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10.	The company may sell, in such manner as the Board thinks
•fit, any shares on which the company has a lien:
Provided that no sale shall be made—
 (a)	unless a sum in respect of which the lien exists is pre-
sently payable; or
 (b)	until the expiration of fourteen days after a notice in
writing stating and demanding payment of such part of the
amount in respect of which the lien exists as is presently payable,
has been given to the registered holder for the time being of the
share or the person entitled thereto by reason of Ms death or
insolvency.
11.	(2) To give effect to any such sale, the Board may authorise
some person to transfer the shares sold to the purchaser thereof,
 (2)	The purchaser shall be registered as the holder of the shares
comprised in any such transfer.
 (3)	The purchaser shall not be bound to see to the application of
the purchase money, nor shall Ms title to the shares be affected by
any irregularity or invalidity in the proceedings in reference to the
sale.
12.	(2) The proceeds of the sale shall be received by the company
and applied in payment of such part of the amount in respect of
which the lien exists as is presently payable.
(2) The residue, if any, shall, subject to a like lien for sums not
presently payable as existed upon the shares before the sale, be paid
to the person entitled to the shares at the date of the sale.
Calls on Share®
13.	(1) The Board may, from time to time, make calls upon the
members in respect of any moneys unpaid on their shares (whether
on account of the nominal value of the shares or by way of premium)
and not by the conditions of allotment thereof made payable at
fixed times:
Provided that no call shall exceed one-fourth of the nominal value
of the share or be payable at less than one month from the date
fixed for the payment of the last preceding call.
 (2)	Each  member shall,  subject to  receiving  at least fourteen
days5 notice specifying the time or times and place of payment* pay
to the company, at the time or times and place   so   specified,  the
amount called on his shares.
 (3)	A call may be revoked or postponed at the discretion of the
Board.
14.	A call shall be deemed to have been made at the time when
the resolution of the Board authorising the call was passed and may
be required to be paid by instalments.

